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Spouse or relative within the third degree of such a
director, officer or stockholder, has a substantial in-
terest, direct or indirect); or

(£) make any substantial improvement on any property
involving an expenditure of more than $20, 000, except for
eémergency repairs; or

(g) acquire any capital asset at a cost of more
than $25, 000, or expend for capital assets in any one
fiscal year an amount in excess of the amount of depre-
clation of capital assets shown on the Cdmpany's books for
the next pPreceding fiscal year. .

10. Disposal of Properties, Consolidation, Merger,

Capital Assets, Sales, Real Property Acquisitions, etec. Without

the prior written consent of the holder or holders of the Notes
at the time outstanding, the Company will not, nor will it per-
mit any Subsidiary to:

(a) sel1, leasé or otherwise dispose of all or sub-
stantially all of its properties, or consolidate with op
merge into any other corporation or entity or permit any
other corporation or entity to consolidate with or merge
into the Company or any Subsldiary, except that the fore-
going shall not apply to any sale, lease or other disposi-
tion by any wholly Owned Subsidiary to the Company, or to
any consolidation or merger of any Wholly Owned Subsidiary
with or into the Company, or to a transfer by the Company
to Maegeo Farms, Inc. of the real property known as
Maegeo Farms; or

(b) sell or otherwise dispose of any capltal assets
in any fiscal year if, after glving effect to the disposal
of such capital dssets, the aggregate fair market value of
all capital assets disposed of by the Company and its Sub-
sidiaries in such fisecal year would be in excess of $25,000;
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